RESOLUTION By THE BOARD OF DIRECTORS OF THE HOOD
Q CENTRAL APPRAISAL DISTRICT APPROVING THE
FORMATION oF A TEXAS NON-PROFIT CORPORATION TO

WHEREAS, the Board of Directors (the “Board™) of the Hood Central Appraisal District
(the “District”) has determined that it jg necessary to acquire real property (the “Property™) to be

used to construct a new central appraisal office (with the Property and the construction of the
appraisal office referred to collectively as the “Project™); and

WHEREAS, the District is in the
€state purchase contract; and

profit corporation (the
= "Corporation”) for the purpose, among others, of acquiring, holding, and leasing the Project for

i fit of the District, borrowing the funds necessary to acquire the Project (the “Loan”) in

accordance with a Joan agreement between the Corporation as borrower and Government Capital
Corporation as lender (the “Loan Agreemem’); and

NOw, THEREFORE, BE [T RESOLVED By THE BOARD OF DIRECTORS OF THE
HOOD CENTRAL APPRAISAL DISTRICT:

1. The above recitals are trye and correct.
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3. The Board hereby approves the assignment of the Districtfs interests_ inthe Contra&;t
to the Corporatjon (the “Assi gnment”) at or before Closing as that term is defined in the Contract.

4. The Board hereby approves the formation of the Corporation and to the extent
necessary under applicable law, further authorizes the Chief Appran;er to serve as the organizer of
the Corporation as that term is defined in the Texas Business Organizations Code.

J. The Board hereby approves financing the acquisition of the Pr-oje.ct Fhrough the
Lease in the maximum Principal amount of §_% 500 oco, 60 . The District intends that

the Lease shall be ap obligation of the District such that the interest portion of the rental payments

7. The Board hereby approves the Contract, [ease and the Assignment. The Chief
Appraiser js hereby authorized to €Xecute the Contract, the Lease and the Assignment on behalf of
the District and any other instruments necessary for the formation of the Corporation. The

Secretary of the Board, the Chief Appraiser, or the Deputy Chief Appraiser is hereby authorized
to attest any and a]) such documents.

uments relating to the financing or acquisition
of the Project referred to herein as such officer(s) deem necessary and in such form as shall be

uments.

9. The District reasonably expects to reimburse itself for 4 costs ("Costs of the
Project") that have been or will be paid subsequent to the date that is 60 days prior to the date
hereof in connection with the acquisition or construction of the Property comprising the Project,
to the extent permitted by law from the proceeds of one or more series of tax-exempt obligations
to be issued subsequent to the date hereof (the "Obligations"), in an amount which is reasonably
estimated to be sufficient: (a) to provide financing for the acquisition or construction of the Project,
including reimbursing the District for al] costs that have been or will be paid subsequent to the
date that is 60 days prior to the date hereof in connection with the acquisition or construction of
the Project; and (b) to pay certain costs incurred ip connection with the issuance of the Bonds. The

pects that the

District reasonably ex maximum amount of the obligations issued to reimburse the
District for the Costs of the Project will not exceed $200,000.

required by law, and that notice of the time
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SIGNED AND SEALED 1o be effective as of the 19" day of _MAY Rty

fhJo i

Walter Baldree, Chairperson '
Hood Central Appraisal District
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